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REPORT 
on Voting Results  

of the Annual General Shareholders Meeting  
Public Joint Stock Company “Oil Company “LUKOIL" 

 
 

Full company name: Public Joint Stock Company “Oil Company “LUKOIL" 
 
Corporate seat: Moscow 
 
Registered address: 11 Sretensky boulevard, Moscow, Russian Federation, 
101000 
 
Type of general meeting: annual 
 
Form of general meeting: meeting (joint attendance of shareholders to discuss 
agenda items and adopt decisions put to vote) with voting ballots serviced (sent) 
prior to the Meeting 
 
The date of determining (formalizing) the persons entitled to take part in the 
Annual General Shareholder Meeting: May 27, 2019 
 
Date of general meeting: June 20, 2019 
 
Venue: Moscow, 11 Sretensky boulevard, PJSC “LUKOIL”, Vega building,  
conference room (entrance from Kostyansky pereulok) 
 
Date of report:  June 25, 2019 
 
Annual General Shareholders Meeting Agenda: 
1. Approval of the 2018 Annual Report of PJSC “LUKOIL”, the annual account-
ing (financial) statements, distribution of profits and adoption of a decision on 
payment (declaration) of dividends based on the 2018 annual results. 
2. Election of the members of the Board of Directors of PJSC “LUKOIL”. 
3. Election of the members of the Audit Commission of PJSC “LUKOIL”. 
4. On the remuneration and reimbursement of expenses to members of the Board of 
Directors of PJSC “LUKOIL”. 
5. On the remuneration of members of the Audit Commission of PJSC “LUKOIL”. 
6. Approval of the Auditor of PJSC “LUKOIL”. 
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7. Approval of a new version of the Regulations on the Procedure for Preparing 
and Holding the General Shareholder Meeting of PJSC “LUKOIL”.  
8. On reducing the Charter Capital of PJSC “LUKOIL” through acquisition of a 
portion of issued shares in order to reduce the total number thereof. 
9. Decision on consent to perform an interested-party transaction. 
 
Chairman of the Annual General Shareholders Meeting of PJSC «LUKOIL» 
(hereinafter also referred to as the Meeting): Deputy Chairman of the Board of 
Directors of PJSC “LUKOIL” Mr. Ravil Ulfatovich Maganov (by virtue of clause 
9.16 of the Procedure for Convening and Holding of General Shareholders’ Meet-
ings of PJSC “LUKOIL”). 
Secretary of the Annual General Shareholders Meeting: Illarionov, Nikolay 
Anatolyevich. 
 
Person acknowledging the passing of resolutions by the Meeting and list of 
persons in the attendance whereof such resolutions were passed: registrar of 
PJSC «LUKOIL» – Registrator Garant Limited Liability Company (location ad-
dress:  Russia, Moscow, Moscow; address: 123100, Moscow, Krasnopresnenskaya 
embankment 6, 2nd floor, suite 219), acting as the Counting Commission. 
Persons authorized by the Registrar to act as the Counting Commission and 
responsible for the vote count: 
1. Irshenkov, Dmitry Igorevich (by virtue of power of attorney No. 8 of March 05, 
2019); 
2. Uspenskaya, Marina Vladimirovna (by virtue of power of attorney No. 9 of 
March 05, 2019); 
3. Safronova, Tatyana Mikhailovna (by virtue of power of attorney No. 10 of 
March 05, 2019); 

   
Voting results on Item 1 of the Agenda: 
 
1. Number of cast votes belonging to the persons entitled to 
attend the general meeting in respect of this Item of the 
General Meeting Agenda: 
 
2. Number of votes accounted for the voting shares of the 
Company in respect of this Item of the General Meeting 
Agenda, determined in view of Cl. 4.24 of the Bank of Rus-
sia Regulation No. 660-P “On General Shareholders’ Meet-
ing” of November 16, 2018: 
 
3. Number of cast votes belonging to the persons who at-
tended the general meeting in respect of this Item of the 
General Meeting Agenda:  
 

 
 
 

750,000,000 
 
 
 
 
 

750,000,000 
 
 
 

549,370,188  
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Number of votes cast for each voting option: 

(73.2494%), 
quorum is pre-

sent. 
 

 
“For” 
 
 
Against 
 
Abstained 
 

 
548,791,112  
(99.8946%) 

 
53,493 

 
351,803 

 

Resolution made in respect of Item 1 of the Agenda:  
Approve PJSC «LUKOIL» 2018 Annual Report, the annual financial state-

ments, and distribute profits based on the 2018 results as follows: 
PJSC «LUKOIL» 2018 net profit came to RUB 219,484,106,242.18. 
Distribute the 2018 net profit (net of the profit distributed as dividends for the 

nine months of 2018 in the amount of RUB 71,250,000,000.00) in the amount of 
RUB 116,250,000,000.00 as dividends. 

Leave the remaining RUB 31,984,106,242.18 of profits undivided. 
Pay dividends on PJSC «LUKOIL» ordinary shares for the 2018 financial year 

in the amount of RUB 155 per ordinary share (not including previously distributed 
interim dividends for the nine months of 2018 in the amount of RUB 95 per ordi-
nary share). Given the previously paid interim dividends, the total amount of divi-
dends for 2018 shall come to RUB 250 per ordinary share. It is proposed to pay 
dividends in the amount of RUB 155 per ordinary share by transferring the corre-
sponding sum from PJSC «LUKOIL» account in cash to the nominee holders and 
to the beneficial owners who/that are professional securities traders, and are regis-
tered with PJSC «LUKOIL» shareholder register on July 19, 2019 at the latest, 
while the other shareholders registered with the shareholder register shall receive 
their dividends on August 9, 2019 at the latest. 

All dividend distribution costs shall be borne by PJSC “LUKOIL”. 
To select July 9, 2019 as the list compilation date for the persons entitled to div-

idends based on 2018 performance. 



4 
 

4 
 

Voting results on Item 2 of the Agenda: 
 
1. Number of cast cumulative votes belonging to the per-
sons entitled to attend the general meeting in respect of 
this Item of the General Meeting Agenda: 
 
2. Number of cumulative votes accounted for the voting 
shares of the Company in respect of this Item of the Gen-
eral Meeting Agenda, determined in view of Cl. 4.24 of 
the Bank of Russia Regulation No. 660-P “On General 
Shareholders’ Meeting” of November 16, 2018: 
 
3. Number of cast cumulative votes belonging to the per-
sons who attended the general meeting in respect of this 
Item of the General Meeting Agenda in accordance with 
the cumulative voting procedure: 
 
 
 
Number of cumulative votes cast for each voting option: 

 
 
 

8,250,000,000 
 
 
 
 
 
 

8,250,000,000 
 
 
 
 
 

6,018,115,473 
(72.9469%), 

quorum is pre-
sent. 

 
 
“For” 
 
1. Alekperov, Vagit Yusufovich 
 
2. Blazheev, Victor Vladimirovich 
 
3. Gati, Toby Trister 
 
4. Grayfer, Valery Isaakovich 
 
5.  Maganov, Ravil Ulfatovich 
 
6. Munnings, Roger     
 
7. Nikolayev, Nikolay Mikhailovich 
 
8. Teplukhin, Pavel Mikhailovich 
 
9. Fedun, Leonid Arnoldovich 
 

 
 
  

1,949,011,077 
 

75,966,003 
 

92,954,514 
 

156,948,063 
 

1,374,230,388 
 

132,098,435 
 

6,127,610 
 

1,627,827,745 
 

150,007,165 
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10. Khoba, Lyubov Nikolaevna 
 
11. Shatalov, Sergey Dmitrievich 
 
12. Schüssel, Wolfgang  
 

   
“Against” all candidates 
 
“Abstained” on all candidates 
 

149,291,641 
 

93,921,496 
 

189,402,612 
 
 

17,257,240 
 

184,117 

  
Resolution made in respect of Item 2 of the Agenda:  
To elect 11 members to the Board of Directors of PJSC «LUKOIL» from 

the list of nominees approved by PJSC «LUKOIL» Board of Directors on March 
6, 2019 (Minutes No. 4): 

1. Alekperov, Vagit Yusufovich 
2. Blazheev, Victor Vladimirovich 
3. Gati, Toby Trister 
4. Grayfer, Valery Isaakovich  
5. Maganov, Ravil Ulfatovich 
6. Munnings, Roger 
7. Teplukhin, Pavel Mikhailovich 
8.  Fedun, Leonid Arnoldovich 
9. Khoba, Lyubov Nikolaevna 
10. Shatalov, Sergey Dmitrievich 
11. Schüssel, Wolfgang. 

 
Voting results on Item 3 of the Agenda: 
 
1. Number of cast votes belonging to the persons entitled to 
attend the general meeting in respect of this Item of the 
General Meeting Agenda: 
 
2. Number of votes accounted for the voting shares of the 
Company in respect of this Item of the General Meeting 
Agenda, determined in view of Cl. 4.24 of the Bank of Rus-
sia Regulation No. 660-P “On General Shareholders Meet-
ing” of November 16, 2018: 
 
3. Number of cast votes belonging to the persons who at-
tended the general meeting in respect of this Item of the 
General Meeting Agenda:  
 
 

 
 
 

750,000,000 
 
 
 
 
 

711,329,509    
 
 
 

510,722,116 
(71.7982%), 
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Number of votes cast for each voting option: 

quorum is pre-
sent. 

 
Vrublevsky, Ivan Nikolaevich  
 
“For” 
 
 
Against 
 
Abstained 
 
Otrubyannikov, Artem Valentinovich  
 
“In favor” 
 
 
Against 
 
Abstained 
 
Suloev, Pavel Aleksandrovich 
 
“For” 
 
 
Against 
 
Abstained 
 

 
 
 

504,920,497 
(98.8640%) 

 
3,954,251 

  
1,606,477 

 
 
 

504,717,757 
(98.8243%) 

 
3,953,956 

 
1,619,724 

 
 
 

505,693,638 
(99.0154%) 

 
2,996,977 

 
1,609,921 

 
 
Resolution made in respect of Item 3 of the Agenda:  

 To elect PJSC «LUKOIL» Audit Commission members from the list of nom-
inees approved by PJSC «LUKOIL» Board of Directors on March 6, 2019 
(Minutes No. 4): 

Vrublevsky, Ivan Nikolaevich 
Otrubyannikov, Artem Valentinovich  
Suloev, Pavel Aleksandrovich 
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Voting results on Item 4 of the Agenda, Cl. 1: 
 
1. Number of cast votes belonging to the persons entitled to 
attend the general meeting in respect of this Item of the 
General Meeting Agenda: 
 
2. Number of votes accounted for the voting shares of the 
Company in respect of this Item of the General Meeting 
Agenda, determined in view of Cl. 4.24 of the Bank of Rus-
sia Regulation No. 660-P “On General Shareholders’ Meet-
ing” of November 16, 2018: 
 
3. Number of cast votes belonging to the persons who at-
tended the general meeting in respect of this Item of the 
General Meeting Agenda:  
 
 
Number of votes cast for each voting option: 

 
 
 

750,000,000 
 
 
 
 
 

750,000,000 
 
 
 

549,370,188 
(73.2494%), 

quorum is pre-
sent. 

 
“For” 
 
 
Against 
 
Abstained 
 

 
549,023,475 
(99.9369%) 

 
8,595  

 
141,955 

Resolution made in respect of Item 4 of the Agenda, Cl.1: 
To pay remuneration and reimburse for the expenses incurred by the PJSC 

«LUKOIL» Board of Directors members according to Annex No.1  
 

Voting results on Item 4 of the Agenda, Cl. 2: 
 
1. Number of cast votes belonging to the persons entitled to 
attend the general meeting in respect of this Item of the 
General Meeting Agenda: 
 
2. Number of votes accounted for the voting shares of the 
Company in respect of this Item of the General Meeting 
Agenda, determined in view of Cl. 4.24 of the Bank of Rus-
sia Regulation No. 660-P “On General Shareholders Meet-
ing” of November 16, 2018: 
 
 

 
 
 

750,000,000 
 
 
 
 
 

 750,000,000 
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3. Number of cast votes belonging to the persons who at-
tended the general meeting in respect of this Item of the 
General Meeting Agenda:  
 
 
 
 
Number of votes cast for each voting option: 

 
 

549,370,188 
(73.2494%), 

quorum is pre-
sent. 

 
“For” 
 
 
Against 
 
Abstained 
 

 
548,902,743 
(99.9149%) 

 
9,481 

 
136,562 

 
Resolution made in respect of Item 4 of the Agenda, Cl.2:  
To determine the remuneration amount for the newly elected the PJSC «LU-

KOIL» Board of Directors members according to Annex No.2 
It is hereby ruled that any newly elected members of the Board shall, for 

their term of office, have any such costs compensated to them, as may arise in rela-
tion to them acting as Board members, with the types of such costs listed in the 
resolution of the annual General Shareholders Meeting of PJSC «LUKOIL» of 
June 24, 2004. (Minutes No. 1) to the extent of actually incurred and documented 
expenses, provided that a relevant Board member has filed a written application 
seeking compensation of costs. 

 
 
Voting results on Item 5 of the Agenda, Cl. 1: 
 
1. Number of cast votes belonging to the persons entitled to 
attend the general meeting in respect of this Item of the 
General Meeting Agenda: 
 
2. Number of votes accounted for the voting shares of the 
Company in respect of this Item of the General Meeting 
Agenda, determined in view of Cl. 4.24 of the Bank of 
Russia Regulation No. 660-P “On General Shareholders 
Meeting” of November 16, 2018: 
 
3. Number of cast votes belonging to the persons who at-
tended the general meeting in respect of this Item of the 
General Meeting Agenda:  
 
 
 

 
 
 

750,000,000 
 
 
 
 
 

750,000,000 
 
 

549,370,188 
(73.2494%), 

quorum is pre-
sent. 
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Number of votes cast for each voting option: 
 
“For” 
 
 
Against 
 
Abstained 
 

 
547,421,954 
(99.6454%) 

 
1,630,994 

 
118,823  

 
Resolution made in respect of Item 5 of the Agenda, Cl.1:  
To pay the remuneration to PJSC «LUKOIL» Audit Commission members in 

the following amount: 
I.N. Vrublevsky - RUB 3,500,000 
P.A. Suloev - RUB 3,500,000 
A.V. Surkov - RUB 3,500,000 

 
Voting results on Item 5 of the Agenda, Cl. 2: 
 
1. Number of cast votes belonging to the persons entitled to 
attend the general meeting in respect of this Item of the 
General Meeting Agenda: 
 
2. Number of votes accounted for the voting shares of the 
Company in respect of this Item of the General Meeting 
Agenda, determined in view of Cl. 4.24 of the Bank of 
Russia Regulation No. 660-P “On General Shareholders 
Meeting” of November 16, 2018: 
 
3. Number of cast votes belonging to the persons who at-
tended the general meeting in respect of this Item of the 
General Meeting Agenda:  
 
 
Number of votes cast for each voting option: 

 
 
 

750,000,000 
  
 
 
 
 

750,000,000 
  
 
 

549,370,188 
(73.2494%), 

quorum is pre-
sent. 

 
“For” 
 
 
Against 
 
Abstained 
 

 
547,420,917 
(99.6452%) 

 
1,628,267  

 
118,739 
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Resolution made in respect of Item 5 of the Agenda, Cl.2:  
To deem it appropriate to retain the amounts of remuneration paid to the 

members of PJSC «LUKOIL» Audit Commission established by PJSC «LUKOIL» 
Annual General Shareholders Meeting resolution of June 23, 2016. 
(Minutes No. 1) 
  
Voting results on Item 6 of the Agenda: 
 
1. Number of cast votes belonging to the persons entitled to 
attend the general meeting in respect of this Item of the 
General Meeting Agenda: 
 
2. Number of votes accounted for the voting shares of the 
Company in respect of this Item of the General Meeting 
Agenda, determined in view of Cl. 4.24 of the Bank of 
Russia Regulation No. 660-P “On General Shareholders 
Meeting” of November 16, 2018: 
 
3. Number of cast votes belonging to the persons who at-
tended the general meeting in respect of this Item of the 
General Meeting Agenda:  
 
 
 
Number of votes cast for each voting option: 

 
 
 

750,000,000 
 
 
 
 
 

750,000,000 
 
 
 

549,370,188 
(73.2494%), 

quorum is pre-
sent. 

 
“For” 
 
 
Against 
 
Abstained 
 

 
525,334,568 
(95.6249%) 

 
13,649,753 

 
10,199,984 

 
 

Resolution made in respect of Item 6 of the Agenda:  
To appoint KPMG Joint Stock Company as the independent auditor of PJSC 

LUKOIL. 
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Voting results on Item 7 of the Agenda: 
 
1. Number of cast votes belonging to the persons entitled to 
attend the general meeting in respect of this Item of the 
General Meeting Agenda: 
 
2. Number of votes accounted for the voting shares of the 
Company in respect of this Item of the General Meeting 
Agenda, determined in view of Cl. 4.24 of the Bank of 
Russia Regulation No. 660-P “On General Shareholders 
Meeting” of November 16, 2018: 
 
3. Number of cast votes belonging to the persons who at-
tended the general meeting in respect of this Item of the 
General Meeting Agenda:  
 
 
Number of votes cast for each voting option: 
 
“For” 
 

 
 
 

750,000,000 
 
 
 
 
 

750,000,000 
 
 
 

549,370,188 
(73.2494%), 

quorum is pre-
sent. 

 
 
 

358,936,344 
(65.3360%) 

 
Against 
 
Abstained 
 
 
 

 
174,749,867 

 
15,428,221 

Resolution made in respect of Item 7 of the Agenda: 
Approve Regulations on the Procedure for Preparing and Holding the Gen-

eral Shareholders Meeting of PJSC “LUKOIL” as specified in the Annex. 
Declare to be no longer in force the Procedure for Convening and Holding 

General Shareholders Meetings of PJSC “LUKOIL”, approved by the extraordi-
nary General Shareholders Meeting of OAO “LUKOIL” on December 18, 2012 
(Minutes No. 2), as amended and restated, approved by the General Shareholders 
Meetings of June 26 2014 (Minutes No. 1), June 23, 2016 (Minutes No. 1), June 
21, 2017 (Minutes No. 1). 
 
Voting results on Item 8 of the Agenda: 
 
1. Number of cast votes belonging to the persons entitled to  
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attend the general meeting in respect of this Item of the 
General Meeting Agenda: 
 
2. Number of votes accounted for the voting shares of the 
Company in respect of this Item of the General Meeting 
Agenda, determined in view of Cl. 4.24 of the Bank of 
Russia Regulation No. 660-P “On General Shareholders 
Meeting” of  November 16, 2018: 
 
3. Number of cast votes belonging to the persons who at-
tended the general meeting in respect of this Item of the 
General Meeting Agenda:  
 
 
 
Number of votes cast for each voting option: 
 
“For” 
 

 
 

750,000,000 
 
 
 
 
 

750,000,000 
 
 
 

549,370,188 
(73.2494%), 

quorum is pre-
sent. 

 
 
 
 

548,786,751 
(99.8938%) 

 
Against 
 
Abstained 
 
 
 

 
16,460 

 
112,639 

Resolution made in respect of Item 8 of the Agenda: 
To reduce the Charter Capital of PJSC “LUKOIL” through acquisition of a 

portion of issued shares in order to reduce the total number thereof on the follow-
ing terms: 

- class (types) of shares to be acquired: uncertified registered ordinary 
shares; 

- number of PJSC “LUKOIL”’s shares of the said class (type) to be ac-
quired: 35,000,000 (thirty-five million) shares; 

- purchase price – RUB 5,450 (five thousand four hundred fifty) per share; 
- period during which the shareholders are authorized either to submit the 

respective requests to sell PJSC “LUKOIL”’s shares owned by them, or recall 
them, namely, from July 16, 2019 to August 14, 2019 inclusive; 

- payment due date for the shares to be acquired by PJSC “LUKOIL”: 
 August 28, 2019 at the latest; 

- payment method for the shares to be acquired: in cash. 
 



 13 

Voting results on Item 9 of the Agenda: 
 
1. Number of cast votes belonging to the persons entitled to 
attend the general meeting in respect of this Item of the 
General Meeting Agenda: 
 
2. Number of votes accounted for the voting shares of the 
Company in respect of this Item of the General Meeting 
Agenda, determined in view of Cl. 4.24 of the Bank of Rus-
sia Regulation No. 660-P “On General Shareholders Meet-
ing” of November 16, 2018: 
 
3. Number of cast votes belonging to the persons who at-
tended the general meeting not interested in the respective 
transaction:    
 
 
 
Number of votes cast for each voting option in relation to 
the respective item of the agenda: 

 
 
 

711,329,509 
 
 
 
 
 

711,329,509 
 
 
 
 

510,722,116,  
quorum is pre-

sent. 
 

 
“For” 
 
 
Against 
 
Abstained 
 

 
498,576,577 
(97.6219%) 

 
11,568,783 

 
388,239 

 
 

Resolution made in respect of Item 9 of the Agenda:  
To approve an interested-party transaction, namely, a liability insurance 

agreement (policy) covering the liability of directors, officials and companies to be 
concluded between PJSC «LUKOIL» (the “Insured Party”) and OJSIC Ingoss-
trakh (the “Insurer”) under the terms specified in the Annex. 
 
This Report on Voting Results has been compiled in two counterparts.  
 

 
 
Chairman of the General Meeting  R.U. Maganov 
 
 
 
Secretary of the General Meeting N.A. Illarionov 
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Annex to Resolution on Item 4 (Clause 
1) of the Agenda of the General Share-
holders Meeting held by Public Joint 
Stock Company “Oil Company LU-
KOIL” on June 20, 2019  

 
1. Considering payment of remuneration to PJSC «LUKOIL» Board of Di-

rectors members as per resolution of the extraordinary General Shareholders Meet-
ing of PJSC «LUKOIL» of December 03, 2018 (Minutes No. 3) in the amount of 
one half of the remuneration amount payable to them for the performance of their 
duties of Board of Directors members as determined by virtue of the resolution of 
the annual General Shareholders Meeting of PJSC «LUKOIL» of June 21, 2018 
(Minutes No. 1), to pay the remuneration to PJSC «LUKOIL» Board of Directors 
members for the performance of their respective duties within the period starting 
on the day the resolution was made by the extraordinary General Shareholders 
Meeting of PJSC «LUKOIL» of December 03, 2018 to the day the present resolu-
tion was made in the following amount:  

- V.I. Grayfer 

- V.Yu. Alekperov 

- V.V. Blazheev 

- T. Gati         

- I.S. Ivanov 

- R.U. Maganov  

- R. Munnings 

- R. Matzke 

- I. Pictet 

- L.A. Fedun 

- L.N. Khoba 

- RUB 3,375,000 

- RUB 3,375,000 

- RUB 3,375,000 

- RUB 3,375,000 

- RUB 3,375,000 

- RUB 3,375,000 

- RUB 3,375,000 

- RUB 3,375,000 

- RUB 3,375,000 

- RUB 3,375,000 

- RUB 3,375,000 

2. By virtue of the resolution made by PJSC «LUKOIL» annual General 
Shareholders Meeting of June 21, 2018 (Minutes No.1) in addition to the remuner-
ation for the performance of Board of Directors member duties to pay:
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- remuneration for the performance of duties of the Chairman of PJSC «LU-
KOIL» Board of Directors to V.I. Grayfer in the amount of RUB 5,200,000; 

- remuneration for the performance of duties of the Chairman of the Strate-
gy, Investment and Sustainable Development Committee under PJSC «LUKOIL» 
Board of Directors to I.S. Ivanov in the amount of RUB 1,050,000; 

- remuneration for the performance of duties of the Chairman of the Audit 
Committee under PJSC «LUKOIL» Board of Directors to V.V. Blazheev in the 
amount of RUB 1,050,000; 

- remuneration for the performance of duties of the Chairman of the Human 
Resources and Compensation Committee under PJSC «LUKOIL» Board of Direc-
tors to R. Munnings in the amount of RUB 1,050,000; 

- remuneration for the performance of duties of members of the Strategy, In-
vestment and Sustainable Development Committee under PJSC «LUKOIL» Board 
of Directors to I.S. Ivanov, T. Gati, R.U. Maganov, L.A. Fedun in the amount of 
RUB 1,050,000 each; 

- remuneration for the performance of duties of members of the Audit Com-
mittee under PJSC «LUKOIL» Board of Directors to V.V. Blazheev, I.S. Ivanov, I. 
Pictet in the amount of RUB 1,050,000 each; 

- remuneration for the performance of duties of members of the Human Re-
sources and Compensation Committee under PJSC «LUKOIL» Board of Directors 
to R. Munnings, V.V. Blazheev, R. Matzke in the amount of RUB 1,050,000 each; 

3. In addition to the remuneration for the performance of duties of members 
of the Board of Directors to pay to PJSC «LUKOIL» Board of Directors members: 

- remuneration for each attendance of meetings of the Board of Directors or 
a Board Committee in presentia, if attendance requires a transcontinental flight in 
the amount determined by the resolution of the annual General Shareholders Meet-
ing of PJSC «LUKOIL» of June 21, 2018 (Minutes No. 1);  

- remuneration for participation in conferences and other events of members 
of the Board of Directors following written instructions by the Chairman of the 
Board of Directors in the amount determined by the resolution of the annual Gen-
eral Shareholders Meeting of PJSC «LUKOIL» of June 21, 2018 (Minutes No. 1) 

The specific amount of the remuneration due shall be determined as of the 
date of the annual General Shareholders Meeting of PJSC «LUKOIL» on June 20, 



 16 

2019, in accordance with the actual participation of members of the Board of Di-
rectors at meetings and conferences (other events). 

4. To approve the compensation of expenses incurred by the Board members 
acting in their respective capacity, the types whereof were approved by resolution 
of OAO “LUKOIL” General Shareholders Meeting of June 24, 2004. (Minutes No. 
1) in the amount of the actually incurred and documented expenses. 
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Annex to Resolution on Item 4 (Clause 
2) of the Agenda of the General Share-
holders Meeting held by Public Joint 
Stock Company “Oil Company LU-
KOIL” on June 20, 2019  

 
 

 To determine the following remuneration amounts for the newly elected 
PJSC «LUKOIL» Board of Directors members: 

- for the performance of the duties of Board of Directors members - RUB 
7,000,000;  

- for the performance of the duties of the Board of Directors Chairman by a 
Board of Directors member - RUB 5,400,000; 

- for the performance of the duties of the Chairman of the Board Committee 
by a Board of Directors member - RUB 1,100,000;  

- for the performance of the duties of the member of the Board Committee 
by a Board of Directors member - RUB 1,100,000;  

For each attendance at meetings of the Board of Directors or a Committee of 
the Board of Directors in presentia, where attendance requires a transcontinental 
flight (flight from one continent to another, with the duration of the flight of more 
than 8 hours) - RUB 350,000. If the transcontinental flight was conducted for a 
member of the Board of Directors to participate both in the committee (commit-
tees) of the Board of Directors, and for the meeting of the Board of Directors, the 
remuneration for the transcontinental flight shall only be paid once. 

- for participation in conferences and other events of members of the Board of 
Directors following written instructions by the Chairman of the Board of Directors 
in the amount of RUB 150,000. 
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Annex to Resolution on Item 7 of the 
Agenda of the General Shareholders 
Meeting held by Public Joint Stock 
Company “Oil Company LUKOIL” of 
June 20, 2019  

 

 

               
R E G U L A T I O N S  

On the Procedure for Preparing and Holding the General Shareholders 
Meeting of PJSC “LUKOIL” 

 
 
 

1. General provisions 
 

1.1. These Regulations on the Procedure for Preparing and Holding the 
General Shareholders Meeting of PJSC “LUKOIL” (hereinafter the “Regula-
tions”) have been drafted in accordance with the effective legislation of the Rus-
sian Federation and the Charter of Public Joint Stock Company “Oil company 
“LUKOIL” (hereinafter the “Company”), and regulate the procedural issues in-
volved in the preparations for, and holding of, a general shareholders meeting of 
the Company. 

1.2. The General Shareholders Meeting (hereinafter the “Meeting”) is the 
Company’s supreme governance body, and acts within its authorities, as defined 
by the legislation of the Russian Federation and the Company Charter. 

1.3. The issues related to preparing, convening and holding the Meeting that 
are not regulated by the norms of the Company Charter and these Regulations will 
be resolved in accordance with the legislative norms of the Russian Federation. 

1.4. The Company provides equal opportunity for meaningful participation 
of all shareholders in the Meeting. 

 
2. Procedure for making proposals and requests 

 
2.1. Proposals on introducing items to the agenda of the Meeting, proposals 

on nominating candidates for the Company’s governing and other bodies, and re-
quests on holding an extraordinary Meeting will be made according to the proce-
dure stipulated by the Federal Law On Joint Stock Companies, the Federal Law On 
the Securities Market, regulatory acts of the Bank of Russia, the Company Charter 
and these Regulations. 

2.2. Proposals on introducing items to the agenda and proposals on nominat-
ing candidates for the Company’s governing and other bodies (hereinafter jointly 
referred to as a “Proposal”) and requests on holding an extraordinary Meeting 
(hereinafter a “Request”) can be submitted as follows: 
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delivery by post or courier service to the address of the Company: 11, 
Sretensky Bulvar, Moscow, 101000 Russian Federation; 

delivery against signature to the person holding office (acting in the capaci-
ty) of a single-person executive body of the Company (President of the Company), 
Chairman of the Board of Directors or another person authorized to accept written 
correspondence addressed to the Company, including the Corporate Secretary; 

by giving by the shareholder whose rights to the shares of the Company are 
recorded by the nominee holder of the instruction (directive) to the nominee hold-
er, if this is stipulated by the contract with the latter, and by sending by the nomi-
nee holder of a declaration of the shareholder’s intent according to the instruction 
(directive) received therefrom. 

2.3. A Proposal date will be: 
if a Proposal was sent by post – the date indicated on the date stamp, con-

firming the post date; 
if a Proposal was sent by courier service – the date when it was submitted to 

the courier service for delivery; 
if a Proposal was delivered against signature – the date of delivery; 
if a Proposal was provided by the nominee holder by sending a declaration 

of the shareholder’s intent according to the instruction (directive) received there-
from – the date the declaration of the shareholder’s intent was sent by the nominee 
holder or another date indicated in such declaration as of which the number of the 
Company shares owned by the shareholder was indicated in such declaration. 

2.4. The date of receipt of a Proposal or Request (the date of filing (submis-
sion) of a Request) is: 

if a Proposal or Request was sent by regular mail or other regular postal de-
livery – the date of receipt of the mail by the Company; 

if a Proposal or Request was sent by registered mail or other registered post-
al delivery – the date of delivery of the mail to the person authorized to accept 
written correspondence addressed to the Company, against signature; 

if a Proposal or Request was sent by courier service – the date of delivery by 
the courier; 

if a Proposal or Request was delivered against signature – the date of deliv-
ery; 

if a Proposal or Request was provided by the nominee holder by sending a 
declaration of the Company shareholder’s intent according to the instruction (di-
rective) received therefrom – the date of receipt by the registrar who keeps the reg-
ister of shareholders of the Company (hereinafter the “Registrar”) of an electronic 
document from the nominee holder registered in the register of shareholders of the 
Company, with such electronic document containing the declaration of intent of 
the shareholder. 

2.5. Proposals and Requests will be deemed to have been received from 
those shareholders (or representatives thereof) who sign them or whose declara-
tions of intent are contained in the electronic document received by the Registrar 
from the nominee holder who is registered in the Company’s shareholder register. 
2.6. The percentage of voting shares owned by a shareholder demanding that an 
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extraordinary Meeting be held is determined on the date when the indicated Re-
quest is filed (submitted). 

The percentage of voting shares owned by a shareholder introducing a Pro-
posal is determined on the date when such Proposal is made. 

2.7. Proposals on introducing items to the agenda of the Meeting and pro-
posals on nominating candidates for the Company’s bodies will be submitted with 
an indication of the names (name) of the shareholders (shareholder) submitting 
them and the number and category (type) of shares owned thereby, and should be 
signed by the shareholders (shareholder) or representatives thereof. 

A Proposal on introducing items to the agenda of the Meeting should contain 
the wording of each proposed item, and may also contain the wording of the deci-
sion on each proposed item. 

A Proposal on nominating candidates for the Company’s bodies should con-
tain: 

the full name of each proposed candidate and details of his/her identification 
document (series and/or number of the document, date and place of issue, issuing 
authority); 

the body for which the candidate is nominated; 
information on the positions held by the candidate over the last five years 

preceding the nomination; 
age; 
education; 
the mailing address of the candidate for correspondence; 
information on the candidate’s consent to his or her nomination. 
The written consent of the candidate to his or her nomination can be at-

tached to the proposal on his or her nomination. The above consent may be at-
tached to the declaration of the shareholder’s intent which contains the proposal on 
the nomination of a candidate, in electronic form as electronic images of docu-
ments (hard copy documents converted to electronic form by means of scanning, 
with all document attributes preserved). 

A Proposal on nominating candidates cannot contain more candidates than 
the number of members of the Company’s relevant body. 

The persons who send the proposals on nominating candidates will be re-
sponsible for the accuracy and completeness of the information on the candidates. 

2.8. A Request should indicate the person (body) demanding that an extraor-
dinary Meeting be convened, and the wording of the items to be included in the 
agenda of the Meeting. A Request may contain the wording of the decision on each 
of these items, as well as a proposal on the form for holding the Meeting. In those 
cases when a Request contains a proposal on nominating candidates, the relevant 
provisions of the Federal Law On Joint Stock Companies and these Regulations 
will apply to this proposal. 

A Request should be signed by the persons (person) demanding that an ex-
traordinary Meeting be convened. 
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If a Request is received from a shareholder (shareholders), it should indicate 
the name(s) of the shareholder(s) and the number and category (type) of shares 
owned thereby. 

If a Request originates with a legal entity acting as shareholder, it should be 
signed by a director who, in accordance with its foundation documents, has the 
right to act on behalf of the legal entity without a power of attorney or a person act-
ing on the basis of a power of attorney from the indicated legal entity. 

2.9. If a Proposal or Request was signed by the representative of a share-
holder acting on the basis of the authorities granted by a power of attorney, the 
power of attorney (a copy of the power of attorney certified according to the pro-
cedure established by the laws of the Russian Federation) containing the infor-
mation on the principal and the representative and drafted in accordance with the 
requirements of the Federal Law On Joint Stock Companies on the voting proxy 
should be attached to this Proposal (Request). 

The power of attorney (a copy of the power of attorney certified according 
to the procedure established by the laws of the Russian Federation) issued by a for-
eign individual in a foreign state and drafted in a foreign language should be ac-
companied by its translation into Russian, with such translation certified according 
to the procedure established by the laws of the Russian Federation. Such power of 
attorney should be legalized or have an apostille put down thereon, unless other-
wise provided by an international agreement of the Russian Federation. 

2.10. If a Proposal or Request was signed by a shareholder (a representative 
thereof) whose rights to shares are recorded by the nominee holder, such Proposal 
(Request) should be accompanied by the securities account statement of the share-
holder (document of a foreign nominee holder or a foreign organization which is 
entitled to keep records and transfer the title to securities under its governing law) 
confirming the number of the Company shares owned by the shareholder as of the 
date no earlier that seven business days to the date of sending this Proposal of Re-
quest. The document of a foreign nominee holder or the said foreign organization 
drafted in a foreign language should be accompanied by its translation into Russian 
certified according to the procedure established by the laws of the Russian Federa-
tion. 

If a Proposal or Request was provided by the nominee holder by sending a 
declaration of the Company shareholder’s intent according to the instruction (di-
rective) received therefrom, such declaration should contain the date of its sending 
by the nominee holder, the number of the Company shares owned by the share-
holder, and the date as of which the number of such shares was indicated. 

The number of the Company shares owned by the shareholder is indicated in 
the declaration of the shareholder’s intent as of the date such declaration is sent by 
the nominee holder, if the instruction (directive) received from the shareholder 
does not indicate another date or provide for a different procedure for its determin-
ing, with such date occurring no earlier than the date of receipt of the shareholder 
instruction (directive) by the nominee holder and no later than the date of sending 
by the nominee holder of the declaration of the shareholder’s intent. 
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2.11. A Proposal may be introduced and a Request may be raised (submit-
ted) by several shareholders acting jointly or in concert, and by the shareholder 
whose rights to shares are recorded on the shareholder’s personal account in the 
shareholder register of the Company and by nominee holders (several nominee 
holders) in the procedure and manner established by the Bank of Russia. 

 
 

3. Preparation for the holding of a Meeting 
 

3.1. When preparing for the holding of the Meeting, the Board of Directors 
of the Company will determine: 

the form of the Meeting (a meeting (joint attendance of shareholders to dis-
cuss agenda items and take decisions on items put to a vote) with preliminary dis-
tribution (dispatch) of voting ballots prior to the holding of the Meeting (hereinaf-
ter also referred to as “mixed form”) or absentee voting); 

the date, venue and time of the Meeting, the time of the start of registration 
of persons participating in the Meeting, the postal address to which completed bal-
lots can be sent, or if the Meeting is held through absentee voting – the deadline 
for receiving ballots and the postal address to which the completed ballots should 
be sent; 

the date of determining (formalizing) persons entitled to participate in the 
Meeting; 

the deadline for receiving proposals from shareholders on nominating candi-
dates for election to the Board of Directors of the Company, if the agenda of an ex-
traordinary Meeting contains an item on the election of members of the Company’s 
Board of Directors; 

the agenda of the Meeting; 
the procedure for notifying shareholders of the holding of the Meeting; 
the list of information (materials) to be provided to shareholders when pre-

paring for the holding of the Meeting, and the procedure for delivering it (them); 
the form and text of the ballots, as well as the wording of decisions on items 

of the agenda of the Meeting, which are to be sent in electronic form (in the form 
of electronic documents) to nominee holders of shares registered in the Company’s 
shareholder register. 

The Board of Directors of the Company may resolve that the Meeting pro-
cedure shall permit persons entitled to participate in the Meeting to complete the 
voting ballots electronically, through a website on the information and telecommu-
nications network Internet, by establishing the URL of such website. 

3.2. The administrative and technical measures involved in preparing for the 
Meeting will be performed by the Management Committee of the Company, which 
will approve an action plan for preparing for the Meeting, including the list of 
measures and deadlines for their performance and an indication of the responsible 
persons, at a session of the Management Committee. 
 

4. Preparation of the list of persons entitled to participate in a Meeting 
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4.1. The list of persons entitled to participate in the Meeting will be drafted 

in accordance with the rules set out in the securities laws of the Russian Federation 
for the preparation of the list of persons who exercise their rights under securities. 

4.2. The list of persons entitled to participate in the Meeting, other than in-
formation on the declaration of intent thereof, will be provided at the request of 
persons included on this list and having at least one per cent of votes. Information 
that may help identify individuals included on this list, other than their family 
names, first names and patronymic (if any), may be provided solely with the con-
sent of such individuals. 

4.3. Information on the date of determining (formalizing) persons entitled to 
participate in the Meeting shall be disclosed by the Company at least 7 days before 
the said date. 
 

5. Notifying shareholders of the holding of a Meeting 
 
5.1. The notice on the holding of the Meeting (hereinafter the “Meeting No-

tice”) will be posted on the Company’s official websites www.lukoil.ru and 
www.lukoil.com. at least 30 days prior to the date when it is to be held, unless an 
earlier deadline is stipulated by law. 

5.2. The Company also has the right to inform persons entitled to participate 
in the Meeting on the holding of the Meeting through other mass media (television, 
radio). 

5.3. The Meeting Notice should indicate: 
the Company’s full trade name and location; 
the type of the Meeting (annual or extraordinary), the form in which the 

Meeting will be held (meeting or absentee voting), and identification attributes of 
shares whose owners are entitled to participate in the Meeting; 

the date, venue (indicating the address at which the Meeting will be held) 
and time of the Meeting, the place and time of the start of registration of the per-
sons participating in the Meeting (must be located at the address where the Meet-
ing will be held), and in cases where completed ballots may be sent to the Compa-
ny pursuant to the Federal Law On Joint Stock Companies and the Company Char-
ter – the postal address to which the completed ballots may be sent, or in the event 
that the Meeting is held through absentee voting – the deadline for the receipt of 
ballots and the postal address to which the completed ballots should be sent, and 
also the website’s URL on the information and telecommunications network Inter-
net that enables electronic completion of the voting ballots, if the Meeting proce-
dure enables electronic completion of voting ballots, as stipulated by the Board of 
Directors of the Company; 

the date when persons entitled to participate in the Meeting will be deter-
mined (formalized); 

the agenda of the Meeting; 

http://www.lukoil.ru/
http://www.lukoil.com/
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the procedure for reviewing the information (materials) to be provided when 
preparing for the Meeting, and the address (addresses) at which it (they) will be 
available for review; 

the procedure for notifying shareholders of the decisions taken and the vot-
ing results; 

a warning that shareholders must have an identification document, and their 
representatives must have a power of attorney drafted in accordance with the re-
quirements of effective legislation. 

5.4. Information (materials) which is (are) to be provided to persons entitled 
to participate in the Meeting when preparing for the Meeting must be made availa-
ble to the above persons within 20 days, and if the agenda of the Meeting contains 
an item on the reorganization of the Company – within 30 days before the date of 
the Meeting in the procedure established in points 5.6 and 5.7 of these Regulations. 

5.5. In the event of absentee voting, shareholders will be notified through the 
delivery thereto of the following documents: 

the text of the Meeting Notice; 
voting ballots; 
materials on the agenda items; 
the information needed by the shareholder to take a decision. 
5.6. The information (materials) to be provided to persons entitled to partici-

pate in the Meeting will not be sent to shareholders during preparations for the 
Meeting, except in those cases when the Meeting is to be held through absentee 
voting. Shareholders are entitled to read this information at the premises of the 
Company’s single-person executive body, as well as at other places, the addresses 
of which are indicated in the Meeting Notice. 

Shareholders will be given the opportunity to read the information (materi-
als) to be provided during preparations for the holding of the Meeting at the Com-
pany’s website on the information and telecommunications network Internet. 

At the request of a person entitled to participate in the Meeting, the Compa-
ny must provide this person with copies of the indicated documents within seven 
business days after the receipt of a respective request by the Company (from the 
onset of the period during which the information (materials) to be provided to per-
sons entitled to participate in the Meeting should be made available to these per-
sons, if a respective request was received by the Company before this period start-
ed). The fee charged by the Company for the provision of copies of documents 
(copies of materials) containing information to be provided during preparations for 
the holding of the Meeting to persons entitled to participate in the Meeting cannot 
exceed the costs on their preparation. 

5.7. The materials (information) to be provided for information purposes to 
persons entitled to participate in the Meeting when preparing for the Meeting in-
clude(s): 

the Company’s annual report and the report of the Audit Commission of the 
Company on the results of reviewing the annual report; 

the annual financial statements, Auditors’ report and opinion of the Compa-
ny’s Audit Commission on the results of the audit of such financial statements; 
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information on candidates for election to the Company’s Board of Directors, 
Audit Commission and the post of the single-person executive body; 

information on the written consent (or lack thereof) of the nominated candi-
dates for election to the relevant Company body; 

draft amendments and addenda to the Company Charter, or a draft new ver-
sion of the Company Charter; 

draft in-house documents of the Company or amendments and addenda 
thereto to be approved during the Meeting; 

draft decisions of the Meeting; 
recommendations of the Company’s Board of Directors on the distribution 

of profits (including on the payment (declaration) of dividends on the Company’s 
shares) based on the results of the reporting year; 

other information (materials) stipulated by effective legislation, in-house 
documents of the Company and decisions of the Company’s Board of Directors. 

The indicated information and materials will also be available to persons 
participating in the Meeting at the time when the Meeting is held. 

5.8. If a person registered in the Company’s shareholder register is a nomi-
nee holder of shares, the Meeting Notice and information (materials) to be provid-
ed to persons entitled to participate in the Meeting during preparations for the 
Meeting shall be provided in accordance with the rules set out in the securities 
laws of the Russian Federation for the provision of information and materials to 
persons who exercise their rights under securities. 
 

6. Methods of participation of shareholders and their representatives in 
a Meeting. 

Procedure for drafting powers of attorney/voting proxies 
 

6.1. Persons included on the list of persons entitled to participate in the 
Meeting, persons to whom rights to the shares of the indicated persons have been 
transferred through inheritance or reorganization, or their representatives acting 
based on the authorities granted based on the provisions of federal laws or acts of 
the duly authorized state and local government bodies or a written power of attor-
ney may participate (through attendance and/or voting) in a Meeting held in any 
form. 

6.2. Shareholders that own shares and that are included on the list of share-
holders entitled to participate in the Meeting, their authorized representatives, the 
Company Auditor, members of the Board of Directors, the Management Commit-
tee and the Audit Commission of the Company, the Company President and the 
Registrar, as well as the candidates included on the ballots for election to the gov-
erning and supervisory bodies of the Company have the right to attend the Meeting 
held in mixed form. 

The Company’s Board of Directors will send invitations to attend the Meet-
ing to the Company President, members of the Board of Directors, the Manage-
ment Committee and the Audit Commission of the Company, as well as the Com-
pany Auditor. The Company’s Board of Directors will also send invitations to can-
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didates in those cases when the Meeting will consider the election of the Company 
President, members of the Board of Directors, members of the Audit Commission 
of the Company, and the approval of the Company Auditor. 

6.3. A shareholder’s right to participate in the Meeting may be exercised by 
the shareholder in person or through a representative. 

6.4. Rights (authorities) will be transferred to the representative of a share-
holder through the issue of a written authorization – a power of attorney. 

6.5. A shareholder may issue a power of attorney on all or part of the shares 
owned thereby. 

6.6. A power of attorney may be issued on all or part of the rights conferred 
by the shares. 

6.7. The voting proxy must contain information on the principal and the rep-
resentative (for individuals – name, identification document details (series and/or 
number of the document, date and place of issue, issuing authority); for legal enti-
ties – name, information on location). 

6.8. The voting proxy must be certified by the organization in which the 
principal works or studies or the administration of the medical facility to which he 
or she has been admitted for treatment, or must be notarized. 

6.9. A power of attorney on behalf of a legal entity should be signed by the 
director of the legal entity or another person authorized to do so in accordance with 
the law and the foundation documents. 

6.10. The representative of a shareholder may also act at a Meeting in ac-
cordance with the authorities established by the provisions of federal laws or acts 
of the duly authorized state or local government bodies. 

6.11. A shareholder will have the right to replace its authorized representa-
tive at any time or to exercise the rights conferred by the shares in person, having 
terminated the effect of the power of attorney according to the procedure estab-
lished by law, with account taken of the ramifications of the termination of the ef-
fect of the power of attorney established by law. 

6.12. If Company shares are in common ownership of several persons, the 
authority to vote at the Meeting will be exercised at their discretion by one of the 
participants in common ownership or by their joint representative. The authorities 
of each of the aforementioned persons should be duly registered. 

6.13. A fractional share will provide the shareholder that owns it the rights 
conferred by the share in the scope proportionate to that part of the whole share 
which it comprises. 

6.14. If shares are transferred after the date when persons entitled to partici-
pate in the Meeting are determined (formalized) but prior to the holding of the 
Meeting (hereinafter the “transferred shares”), the person entitled to participate in 
the Meeting will be required to issue a voting proxy to the buyer or vote at the 
Meeting according to the instructions of the buyer of shares, if this is stipulated by 
share transfer agreement. 

6.15. If the transferred shares are acquired by two or more buyers, the person 
entitled to participate in the Meeting will be required, if specified by the share 
transfer agreement(s), to vote at the Meeting according to the instructions of each 
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corresponding buyer of the shares or to issue each such buyer a voting proxy, indi-
cating therein the number of shares on which voting rights are conferred. 
 

7. Working bodies of a Meeting 
 

7.1. The working bodies of the Meeting are the Presidium and the Secretari-
at. 

7.2. The Presidium is formed at a Meeting held in mixed form. 
7.3. The Presidium of a Meeting convened by decision of the Board of Di-

rectors on its own initiative, at the request of the Audit Commission of the Compa-
ny, the Company Auditor, as well as a shareholder (shareholders) owning at least 
10 per cent of the Company’s voting shares as at the date of the Request will con-
sist of the members of the Company’s Board of Directors. In all other cases the 
members of the Presidium of an extraordinary Meeting will be determined by the 
person (body) that is responsible, in accordance with effective legislation, for con-
vening and holding an extraordinary Meeting. 

7.4. The Secretariat of the Meeting will ensure organizational and informa-
tional support, and keep minutes during the preparation for, and holding of, the 
Meeting; inter alia it will: 

determine the list of the documents necessary for informational support of 
shareholders at the Meeting on agenda items for subsequent approval at a meeting 
of the Board of Directors; 

organize the notification of shareholders on the convening of the Meeting, 
its agenda, date, venue and time, and the start of registration by the deadlines and 
pursuant to the procedure established by the Company Charter and the Federal 
Law On Joint Stock Companies; 

on the basis of information of the Counting Commission, prepare a state-
ment for the Meeting on the quorum (authority) of the Meeting; 

ensure that a stenographic record of the Meeting is kept, edit the decisions 
taken by the Meeting, and prepare the minutes of the Meeting and the report on 
voting results. 

7.5. The Secretariat shall be led by the head of the Secretariat who is also the 
Secretary of the Meeting. The head of the Secretariat manages the work of the Sec-
retariat and signs minutes of the Meeting and the reports on voting results. 

7.6. Members of the Secretariat, including the head of the Secretariat and 
his/her deputy, will be approved by decision of the Management Committee of the 
Company. 

 
8. Counting Commission 

 
8.1. The functions of the Counting Commission are entrusted to the profes-

sional participant in the securities market that keeps the register of holders of the 
Company’s securities (the Registrar), approved by decision of the Company’s 
Board of Directors. 
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By acting in the capacity of the Counting Commission, the Registrar 
acknowledges and confirms the fact of taking decisions by the Meeting and the 
composition of those present when these decisions were taken. The Registrar act-
ing in the capacity of the Counting Commission is not required to take other 
measures to confirm the fact of taking decisions by the Meeting and the composi-
tion of those present when these decisions were taken. 

8.2. The Registrar may authorize one or several of its employees to act in the 
capacity of the Counting Commission on his/her behalf. 

8.3. The Counting Commission will check the authority and register persons 
participating in the Meeting, determine a quorum for the Meeting, clarify issues 
arising in connection with the exercise by shareholders (representatives thereof) of 
voting rights at the Meeting and the procedure for voting on items put to a vote, 
support the established voting procedure and shareholders’ right to participate in 
voting, count the votes and prepare voting results, prepare a protocol on voting re-
sults, and transfer voting ballots to the Company’s archive for storage. 

 
9. Holding of a Meeting 

 
9.1. In case the Meeting is held in mixed form, the Counting Commission 

will register shareholders or representatives thereof pursuant to the list of persons 
entitled to participate in the Meeting, at the times and the address of holding the 
Meeting indicated in the Meeting Notice. If the Meeting procedure enables com-
pletion of the voting ballots electronically through a website on the information 
and telecommunications network Internet, registration of persons attending the 
Meeting in the foregoing manner shall take place on the website on the information 
and telecommunications network Internet at which voting ballots are completed 
electronically. 

Persons entitled to participate in the Meeting must register to participate in 
the Meeting, with the exception of the persons whose ballots (declarations of in-
tent) were received or electronically completed through the website on the infor-
mation and telecommunications network Internet, as indicated in the Meeting No-
tice, at least two days prior to the date when the Meeting is held, if voting on the 
agenda items of the Meeting can be performed by sending the completed ballots to 
the Company. 

Persons entitled to participate in the Meeting to be held in mixed form, 
whose ballots (declarations on intent) were received or electronically completed 
through the website on the information and telecommunications network Internet, 
as indicated in the Meeting Notice, at least two days prior to the date when the 
Meeting is held, have the right to attend the Meeting. 

Documents certifying the authority of successors and representatives of the 
persons included on the list of persons entitled to participate in the Meeting (copies 
thereof certified in the manner established by the laws of the Russian Federation) 
will be attached to the ballots sent by these persons or transferred to the Registrar 
acting in the capacity of the Counting Commission when these persons register to 
participate in the Meeting. 
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The Counting Commission will register persons entitled to participate in the 
Meeting provided that the persons that come to participate in the Meeting are iden-
tified through matching the data contained in the list of persons entitled to partici-
pate in the Meeting with the data of the documents presented (submitted) by the 
indicated persons. 

9.2. A person that has opened a securities account for depository programs 
exercises his/her/its right to participate in the Meeting in respect of shares rights to 
which are certified by depository securities given that the owners of such securities 
and other persons exercising their rights under such securities gave specific in-
structions on how to vote at the Meeting and the Company (Registrar) was provid-
ed with the information on such persons, with an indication of the number of 
shares rights to which are certified by depository securities owned by each of them. 

If various items are included on the agenda of the Meeting and the number 
of shares in respect of which a person that has opened a securities account for de-
pository programs received specific instructions on how to vote at the Meeting 
from owners of depository securities or other persons exercising their rights under 
such securities disagrees (is not the same), in addition to the information on the 
owners of depository securities and other persons exercising their rights under de-
pository securities the Company (Registrar) should be provided with the infor-
mation on the number of shares in respect of which the person that has opened a 
securities account for depository programs has received specific instructions on 
how to vote on each such item included on the agenda of the Meeting. 

9.3. The Meeting is considered competent (quorate) if shareholders (repre-
sentatives thereof) that hold in aggregate more than half the votes conferred by 
outstanding voting shares of the Company participate in the Meeting. 

Shareholders who have registered to participate in the Meeting and share-
holders whose ballots have been received no later than two days before the holding 
of the Meeting are deemed to have participated in it. For a Meeting in the form of 
absentee voting, shareholders whose ballots have been received by the deadline for 
the receipt of ballots are deemed to have participated in the Meeting. 

Shareholders who, in accordance with the rules set out in the securities laws 
of the Russian Federation, gave voting instructions (directives) to persons keeping 
record of their rights to shares, shall also be considered to have participated in the 
Meeting, if declarations of their intent have been received no later than two days 
before the date of holding the Meeting or the deadline for the receipt of ballots in 
case the Meeting will be held through absentee voting. 

If the Meeting procedure, as resolved by the Company’s Board of Directors, 
enables persons entitled to participate in the Meeting to complete voting ballots 
electronically, shareholders shall be deemed to have participated in the Shareholder 
Meeting, as long as they are registered on the website on the information and tele-
communications network Internet, as specified in the Meeting Notice, and com-
pleted their voting ballots electronically via the website on the information and tel-
ecommunications network Internet, as indicated in the Meeting Notice, at least two 
days prior to the Meeting, or if such Meeting is held through absentee voting – 
completed their voting ballots electronically through the website on the infor-
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mation and telecommunications network Internet, as specified in the Meeting No-
tice, prior to the final date of acceptance of voting ballots. 

9.4. Votes on ballots that lack the signature of the person (representative 
thereof) entitled to participate in the Meeting will not be counted when determin-
ing a quorum for the Meeting held through absentee voting, and also when deter-
mining a quorum for the Meeting held in mixed form, if the vote on such a ballot 
was cast by sending this ballot to the Company, which received this ballot no later 
than two days before the holding of the Meeting. This rule will not apply if voting 
on the items included on the agenda of the Meeting is held by sending two or more 
ballots to the Company and at least one of such ballots received by the Company in 
a timely manner is signed by the person (representative thereof) entitled to partici-
pate in the Meeting. 

9.5. Quorum for the Meeting (for items on the agenda of the Meeting) is de-
termined proceeding from the number of outstanding voting shares of the Compa-
ny as at the date of determining (formalizing) persons entitled to participate in the 
Meeting, with the exception of: 

shares, title to which has passed to the Company; 
shares that constitute more than 30, 50 or 75 percent of the total number of 

outstanding ordinary shares of the Company, if such shares are owned by a person 
that in accordance with the requirements of the Federal Law On Joint Stock Com-
panies is obligated to make a mandatory offer but has not sent a mandatory offer to 
the Company, and also its affiliates; 

shares canceled after the date on which persons entitled to participate in the 
Meeting are determined (formalized) but before the date when the Meeting is held; 

shares owned by the members of the Board of Directors of the Company or 
persons holding positions in the governing bodies of the Company, when a quorum 
is determined for the election of the members of the Audit Commission of the 
Company; 

shares not taken into account when determining a quorum in other cases 
stipulated by federal laws and regulatory acts of the Bank of Russia. 

When determining a quorum and counting votes, the parts of the votes 
granted by fractional shares are summed up without rounding. 

Quorum for the Meeting (for items on the agenda of the Meeting) is deter-
mined with due account for events (actions) that occurred (were taken) after the 
date when persons entitled to participate in the Meeting are determined (formal-
ized) but before the date when the Meeting is held. 

9.6. When determining a quorum for the Meeting in which a person that has 
opened a securities account for depository programs participates and votes on 
shares rights to which are certified by depository securities, only that number of 
shares is taken into account in respect of which the said person has received specif-
ic instructions on how to vote at the Meeting on behalf of owners of depository se-
curities and other persons exercising their rights under depository securities. 

9.7. A Meeting held in mixed form is opened if by the time it is to be held 
there is a quorum on at least one of the agenda items of the Meeting. Registration 
of persons entitled to participate in the Meeting that have not registered to partici-
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pate in the Meeting before its opening will end after the discussion of the last item 
on the agenda of the Meeting (last item on the agenda of the Meeting for which 
there is a quorum) is completed but before the start of the time allocated for voting 
by persons that have not voted before this time. 

If by the time the Meeting is to start a quorum is not available for any of the 
agenda items of the Meeting, the opening of the Meeting is deferred for 2 (two) 
hours. 

The opening of the Meeting may not be deferred more than once. 
In the absence of quorum, an adjourned Shareholders Meeting with the same 

agenda is held. 
An adjourned Shareholders Meeting convened to replace a failed meeting is 

considered competent (quorate) if shareholders (representatives thereof) that hold 
in aggregate at least 30 per cent of the votes conferred by outstanding voting shares 
of the Company participate in the adjourned Meeting. 

9.8. Persons that have registered to participate in the Meeting held in mixed 
form are entitled to vote on all items on the agenda from the time of opening the 
Meeting and until the time when votes on the items of the agenda of the Meeting 
begin to be counted. This rule does not apply to voting on the procedure for hold-
ing the Meeting. 

Before discussing an item on the election of members of the Company’s 
Board of Directors, persons present at the Meeting should be informed of the num-
ber of votes given for each of the candidates being elected to the Board of Direc-
tors through cumulative voting under ballots that were received or electronically 
completed on the Internet website no later than two days prior to the date of hold-
ing the Meeting. 

After completion of the discussion on the last item on the agenda of the 
Meeting (last item on the agenda of the Meeting for which there is a quorum) but 
before the closure of the Meeting (start of vote counting), persons that have not 
voted before this moment are given time to vote. 

9.9. A Meeting which at the time of opening has a quorum only for certain 
agenda items may not be closed if at the time registration is completed persons 
have registered whose registration ensures a quorum for taking decisions on other 
items on the agenda of the Meeting. 

9.10. After completion of the discussion of the last agenda item of the Meet-
ing for which there is a quorum and before the start of the time allocated for voting 
by persons that have not voted by this moment, the persons present at the Meeting 
should be informed of the number of votes that belong to the persons registered 
and/or participating in the Meeting at this moment. 

9.11. Votes under ballots received by the Company and signed by a repre-
sentative acting on the basis of a voting proxy will not be taken into account when 
determining a quorum and also when counting voting results of the Meeting if the 
Company or the Registrar receives a notification on the replacement (recall) of this 
representative no later than two days before the date of the Meeting or the deadline 
for the receipt of ballots in case the Meeting will be held through absentee voting. 
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9.12. Persons entitled to participate in the Meeting (including a new repre-
sentative acting on the basis of a voting proxy) are to register to participate in the 
Meeting and should be given ballots in the event that a notification on the replace-
ment (recall) of the representative is received by the Company or the Registrar act-
ing in the capacity of the Counting Commission before the registration of the rep-
resentative whose authorities are being canceled. 

A representative acting on the basis of the irrevocable voting proxy may be 
replaced (recalled) in cases and in the procedure in which the irrevocable voting 
proxy may be revoked in accordance with the laws of the Russian Federation. 

9.13. If voting at the Meeting may be performed by sending completed bal-
lots to the Company (for mixed meetings) at the request of persons included on the 
list of persons entitled to participate in such Meeting, they are issued ballots with a 
notification of their repeat issue. 

Any person entitled to participate in the Meeting (representative thereof) 
shall have the right to call for authorization by the Counting Commission of the 
copy of the ballot completed by him/her before the closing of the Meeting. 

9.14. Invalidation of a ballot as regards voting on one, several, or all items 
voted on using the given ballot, does not constitute grounds to exclude votes under 
this ballot when determining the existence of a quorum. 

9.15. By agreement with the Presidium of the Meeting, the Meeting may be 
attended by representatives of state and public organizations and also the press. 

9.16. The Meeting will be presided over by the Chairman of the Board of 
Directors or Vice Chairman. Should they be absent, the Chairman of the Meeting 
will be appointed by the members of the Presidium from among their number. The 
Chairman of the Meeting will open and run the Meeting. 

9.17. The working language of the Meeting is Russian. 
9.18. The Meetings are held on business days, with breaks after every three 

hours of work. 
9.19. The Chairman of the Meeting ensures that the rules of order estab-

lished hereby are followed; reads out the Meeting agenda; establishes the order of 
appearance of presenters and speeches/supporting presentations on the agenda; 
provides the floor to Meeting participants; has the right to interrupt a speaker at the 
Meeting and deprive him/her of the floor if the speaker violates the Meeting’s rules 
of order or speaks on matters outside of the agenda. 

9.20. Each agenda item is considered as follows: 
provision of the floor to the speaker; 
answers to questions; 
discussion; 
voting and counting of votes. 
Voting results and decisions taken on the items under consideration are an-

nounced at the end of the Meeting. 
9.21. The time set aside for speeches, supporting presentations and closing 

remarks is established by the Chairman of the Meeting upon agreement with the 
speakers, but may not exceed 40 minutes for a speech and 20 minutes for a sup-
porting presentation. 
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9.22. Up to three minutes are given for declarations, questions, proposals, 
announcements and reference information. Repeat speeches on the same topic will 
not be allowed. 

Members of the Board of Directors, President, and members of the Compa-
ny’s Management Committee shall take precedence of others, when speaking on 
any item on the agenda or commenting on what was said by other attendees. 

Where necessary, provided there are no objections from the members of the 
Presidium, the Chairman of the Meeting may extend the time for speeches. 

9.23. A shareholder (representative thereof) shall have the right to request that 
he/she be given the floor only on the items of the agenda, indicating the expected 
subject that he/she will speak on. A request to be given the floor to speak on an 
agenda item and answer questions from shareholders (representatives thereof) shall 
at all times be submitted in writing to the Presidium of the Meeting, indicating a 
family name, first name and patronymic (name) of the shareholder (representative 
thereof), (postal and/or email) address, and carry the signature of such shareholder 
(representative thereof). 

A shareholder or representative thereof shall have the right to begin to speak 
at the Meeting only on an item of the agenda and only after being given the floor 
by the Chairman of the Meeting. 

Answers to questions that have been received may be given during the Meet-
ing or provided in writing to the shareholders (representatives thereof) within two 
weeks after the Meeting is closed. 

 
10. Voting procedure 

 
10.1. Voting at the Meeting on agenda items of the Meeting shall only pro-

ceed using ballots. 
Voting on all items, including procedural items, proceeds on the ‘one voting 

share equals one vote’ principle, except for cases of cumulative voting in elections 
of members of the Board of Directors of the Company. 

10.2. The Company will send to each person indicated in the list of persons 
entitled to participate in the Meeting ballots on all agenda items of the Meeting via 
mail, e-mail or by personal delivery to the shareholder against signature no later 
than 20 days before the date of the Meeting, and if the agenda of the Meeting con-
tains an item on the reorganization of the Company – no later than 30 days before 
the said date. If the Meeting procedure, as resolved by the Company’s Board of Di-
rectors, allows for electronic completion of voting ballots through a website on the 
information and telecommunications network Internet, the Company shall, within 
the times set forth herein, make available such electronic voting ballots on the 
website on the information and telecommunications network Internet, the URL of 
which appears in the Meeting Notice. When completing the electronic voting bal-
lots through the website on the information and telecommunications network In-
ternet, the system shall record the date and time of such completion. 

Where the number of persons entitled to participate in the Meeting exceeds 
500,000, ballot forms will be published in the newspaper “Rossiyskaya Gazeta”. 
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10.3. The ballot should indicate: 
the full trade name of the Company and its location and address; 
the form for holding the Meeting (meeting or absentee voting); 
the date, venue, and time of the Meeting and the mailing address to which 

completed ballots may be sent, or in the event the Meeting is to be held through 
absentee voting – the deadline for the receipt of ballots and the mailing address to 
which completed ballots should be sent; 

the wording of the decisions on each item (name of each candidate) that will 
be voted on using the ballot; 

the options for voting on each agenda item, expressed as “for”, “against”, or 
“abstain”, and opposite each option a field for indicating the number of votes cast 
for each voting option; 

a field for the signature of the shareholder (representative thereof) and a re-
minder that the ballot should be signed by the shareholder (representative thereof); 

the number of votes owned by the person entitled to participate in the Meet-
ing. At the same time, if such a ballot is used to vote on two or more agenda items 
of the Meeting and the number of votes that the person entitled to participate in the 
Meeting may cast on various items on the agenda of the Meeting does not agree, 
then this ballot should indicate the number of votes that may be cast by the person 
entitled to participate in the Meeting for each agenda item of the Meeting. 

10.4. The ballot should contain the following explanations: 
if voting is held in accordance with the instructions of the persons that ac-

quired shares after the date when persons entitled to participate in the Meeting 
were determined (formalized) or pursuant to the instructions of owners of deposito-
ry securities and other persons exercising their rights under depository securities, 
the voter is entitled to choose (select) more than one voting option; in other cases 
the voter is entitled to choose (select) only one voting option; 

if more than one voting option is chosen (selected) on a ballot, the voter 
must also indicate the number of votes given for a corresponding voting option in 
the fields for indicating the number of votes given for each option, and a note 
should be made indicating that voting is being performed pursuant to the instruc-
tions of the persons that acquired shares after the date when persons entitled to par-
ticipate in the Meeting were determined (formalized), or pursuant to the instruc-
tions of owners of depository securities and other persons exercising their rights 
under such securities; 

if voting is held based on a proxy issued in respect of shares transferred after 
the date when persons entitled to participate in the Meeting were determined (for-
malized) but before the date of holding the Meeting (hereinafter the “transferred 
shares”), the voter should indicate the number of votes given for the chosen (se-
lected) voting option in the field opposite the chosen (selected) voting option, and 
make a note indicating that voting is being performed on the basis of a voting 
proxy issued in respect of the transferred shares; 

if not all shares were transferred after the date when persons entitled to par-
ticipate in the Meeting were determined (formalized), the voter should indicate the 
number of votes given for a chosen (selected) voting option in the field opposite 
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the chosen (selected) voting option and make a note indicating that part of the 
shares was transferred after the date when persons entitled to participate in the 
Meeting were determined (formalized). If instructions of the buyers are received in 
relation to the transferred shares and these instructions correspond to the chosen 
(selected) voting option, then these votes are summed up. 

10.5. The ballot used for cumulative voting on the election of members of 
the Board of Directors of the Company, in addition to explaining the substance of 
cumulative voting, should contain explanations that the fraction of a vote received 
as a result of multiplying the number of votes owned by the shareholder owning a 
fractional share by the number of persons who will be elected to the Board of Di-
rectors of the Company may be cast only for a single candidate. 

In the ballot used for cumulative voting, the voting options “for”, “against”, 
or “abstain” are indicated once in respect of all candidates included on the list of 
candidates for election to the Board of Directors of the Company, and opposite 
each candidate on this list there should be a field for indicating the number of votes 
cast for this candidate. 

The number of candidates among which votes are allocated in cumulative 
voting may exceed the number of persons who are to be elected to the Board of Di-
rectors of the Company. 

10.6. A person that has opened a securities account for depository programs 
must vote on shares rights to which are certified by depository securities strictly in 
accordance with the instructions received from owners of depository securities and 
other persons exercising their rights under such securities. 

10.7. Members of the Board of Directors and persons holding positions in 
other governing bodies of the Company may not take part in voting to elect mem-
bers of the Audit Commission. 

 
11. Counting of votes 

 
11.1. The results of voting on issues put to a vote are counted by the Count-

ing Commission. 
11.2. Votes are counted using the number of votes for each item on which 

the shareholder has chosen only one of the possible voting options. 
11.3. If the number of votes given by a person that has opened a securities 

account for depository programs does not agree with the number of shares infor-
mation on which was supplied to the Company (Registrar) pursuant to these Regu-
lations, the said votes are not taken into account when tallying the voting results of 
the Meeting. 

11.4. If when counting votes two or more completed ballots of the same per-
son are discovered by the Counting Commission, in which different voting options 
are chosen (selected) for one and the same item on the agenda of the Meeting, then 
all such ballots will be declared invalid by the Counting Commission as regards 
voting on this item. 

This rule does not apply to ballots signed by the person that issued the vot-
ing proxy in respect of the transferred shares and/or the person acting on the basis 
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of such voting proxy, in which the fields for indicating the number of votes cast for 
each voting option indicate the number of votes cast for one of voting options and 
which ballots contain the notes stipulated by point 10.4 of these Regulations. 

11.5. When tallying votes in the election of the Audit Commission of the 
Company, votes on shares owned by the members of the Board of Directors and 
persons holding positions in other governing bodies of the Company are not count-
ed. 

If a ballot for the election of members of the Audit Commission of the Com-
pany shows (states) a vote of “for” for a larger number of candidates than the num-
ber of persons to be elected to the Commission, the ballot is declared invalid as re-
gards voting on this item. 

This rule does not apply when ballots signed by a person voting on the trans-
ferred shares in accordance with the instructions received from buyers of such 
shares and/or a person voting on shares rights to which are certified by depositary 
securities contain the notes stipulated by point 10.4 of these Regulations. 

If the ballot for the election of members of the Audit Commission of the 
Company shows (states) more than one voting option in respect of one or several 
candidates, then such ballot is declared invalid only as regards voting for the can-
didate (candidates), in respect of which more than one voting option was chosen 
(selected). 

11.6. If, simultaneous with the item on the election of members of the Audit 
Commission of the Company, the agenda of the Meeting includes items on the 
election of members of the Board of Directors of the Company and/or the single-
person executive body of the Company, then when tallying votes for the election of 
members of the Audit Commission of the Company, votes on shares owned by 
candidates who were elected to the Board of Directors of the Company or to the 
position of the single-person executive body of the Company are not taken into ac-
count. At the same time, votes on shares owned by members of the Board of Direc-
tors and the single-person executive body of the Company whose powers have 
been canceled are taken into account when determining a quorum and counting 
votes for the election of members of the Audit Commission of the Company. 

11.7. If the agenda of an extraordinary Meeting includes items on the early 
termination of the powers of members of the Board of Directors of the Company 
and on the election of a new Board of Directors of the Company, votes for the elec-
tion of a new Board of Directors of the Company are not tallied if the decision on 
the early termination of the powers of previously elected members of the Board of 
Directors of the Company was not passed. 

This rule also applies when the agenda of the Meeting includes items on the 
early termination of the powers of the Company President and on the appointment 
of a new Company President, or items on the early termination of the powers of 
members of the Audit Commission of the Company and on the election of a new 
Audit Commission of the Company. 11.8. Votes on ballots that lack the signature 
of a person (representative thereof) entitled to participate in the Meeting are not 
taken into account when tallying votes at the Meeting. 
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11.9. The results of voting and the decisions taken by the Meeting may be 
announced at the Meeting during which the voting was held, except for Meetings 
held through absentee voting, and shall also be communicated to the persons in-
cluded on the list of persons entitled to participate in the Meeting in the form of a 
report on voting results, pursuant to the procedure stipulated for the Meeting No-
tice, no later than four business days after the date of closure of the Meeting, or the 
deadline for the receipt of ballots, if the Meeting is held through absentee voting. 

If on the date of determining (formalizing) persons entitled to participate in 
the Meeting a shareholder registered in the Company’s shareholder register was a 
nominee holder, information contained in the report on voting results will be pro-
vided thereto in accordance with the rules set out in the securities laws of the Rus-
sian Federation for the provision of information and materials to persons who ex-
ercise their rights under securities. 

11.10. Based on the results of the holding of, and voting at, the Meeting, the 
minutes of the Meeting and the protocol of voting results of the Meeting are pre-
pared, and also a report on voting results. 

11.11. The protocol of voting results is prepared by the Counting Commis-
sion no later than three business days after the closure of the Meeting or the dead-
line for the receipt of ballots, when the Shareholders Meeting is held through ab-
sentee voting. The protocol of voting results of the Meeting is signed by the per-
sons authorized by the Registrar. 

11.12. The report on voting results of the Meeting is signed by the Chairman 
of the Meeting and the Secretary of the Meeting. 

 
12. Minutes of the Meeting 

 
12.1. The minutes of the Meeting are drafted in two copies, no later than 

three business days after the closure of the Meeting. Both copies must be signed by 
the Chairman of the Meeting and the Secretary of the Meeting. 

12.2. The minutes of the Meeting must indicate: 
the full trade name of the Company and its location and address; 
the type of Meeting (annual, extraordinary, adjourned annual, adjourned ex-

traordinary); 
the form for holding the Meeting (meeting or absentee voting); 
the date when persons entitled to participate in the Meeting were determined 

(formalized); 
the date the Meeting was held; 
the venue of the Meeting, if held in mixed form (address at which the Meet-

ing was held); 
the agenda of the Meeting; 
the time of the opening and closing of registration of persons entitled to par-

ticipate in the Meeting held in mixed form; 
the time of the opening and closing of the Meeting held in mixed form, and 

if the decisions taken by the Meeting and the voting results thereon were an-
nounced at the Meeting, also the time when votes began to be counted; 
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the mailing address (addresses) to which completed ballots were (could be) 
sent when the Meeting is held through absentee voting, and also when the Meeting 
is held in mixed form, if voting on items included on the agenda of the Meeting 
could be performed by sending completed ballots to the Company, and if the Meet-
ing procedure allowed for electronic completion of voting ballots through the web-
site on the information and telecommunications network Internet – also such web-
site’s URL; 

the number of votes owned by the persons included on the list of persons en-
titled to participate in the Meeting for each agenda item of the Meeting; 

the number of votes attributable to the voting shares of the Company on 
each agenda item of the Meeting, as determined with due account for the provi-
sions of point 9.5 of these Regulations; 

the number of votes owned by the persons that took part in the Meeting for 
each agenda item of the Meeting, with an indication of whether there was a quor-
um for each item; 

the number of votes cast for each of the voting options (“for”, “against”, and 
“abstained”) for each agenda item of the Meeting for which there was a quorum; 

the wording of the decisions taken by the Meeting, for each agenda item of 
the Meeting; 

key points of the speeches and the names of the speakers for each agenda 
item of the Meeting held in mixed form; 

the Chairman (Presidium) and the Secretary of the Meeting; 
the person who confirmed the fact of taking decisions by the Meeting and 

the composition of those present when these decisions were taken; 
the date the minutes of the Meeting were drafted. 
12.3. If the agenda of the Meeting includes an item on the consent or subse-

quent approval by the Company of an interested-party transaction, the minutes of 
the Meeting, the protocol of the Counting Commission on voting results of the 
Meeting, and the report on voting results of the Meeting must indicate: 

the number of votes owned by persons who did not have any interest in the 
Company’s performance of this transaction but who took part in the Meeting; 

the number of votes cast for this item, by each of the voting options (“for”, 
“against”, and “abstained”). 

12.4. The following must be attached to the minutes of the Meeting: 
the protocol on the results of voting at the Meeting; 
documents adopted or approved by decisions of the Meeting. 
12.5. One copy of the minutes of the Meeting, including one copy of the pro-

tocol on voting results of the Meeting and one copy of the report on voting results, 
is held for storage in the Company’s archive, with one copy of each held with the 
Corporate Secretary of the Company. 

12.6. At the request of shareholders or authorized representatives thereof, the 
minutes of the Meeting shall be provided for review in the manner established by 
the Regulations on Providing Information to Shareholders of Public Joint Stock 
Company “Oil Company “LUKOIL”. 
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12.7. If necessary, a copy of the minutes of the Meeting/protocol on the re-
sults of voting at the Meeting and/or an excerpt from the minutes of the Meet-
ing/protocol on the results of voting at the Meeting will be issued and signed by 
the Corporate Secretary of the Company (in his/her absence – by the Deputy Chief 
of Staff of PJSC “LUKOIL”) and certified by the round seal of the Company, in-
tended for use in the operations of the Board of Directors of the Company. The ex-
cerpt from the minutes of the Meeting or the protocol on the results of voting at the 
Meeting may be signed by the Chairman of the Meeting and/or the Secretary of the 
Meeting, and the Company President. The excerpt shall indicate: 

the date and number of the minutes; 
the agenda item for which the excerpt was requested; 
the fact of a quorum on the given agenda item and the results of voting 

thereon; 
the decisions taken on the given agenda item. 
The excerpt may also include other requested information contained in the 

minutes of the Meeting/protocol on the results of voting at the Meeting. 
 

13. Approval and amendment of these Regulations 
 

13.1. These Regulations and all amendments and addenda thereto must be 
approved by the General Shareholders Meeting of the Company by a majority vote 
of the shareholders participating in the Meeting. 

13.2. Proposals on amendments and addenda to these Regulations must be 
made pursuant to the procedure stipulated by the Company Charter for making 
proposals to the agenda of an annual or extraordinary General Shareholders Meet-
ing. 

13.3. If as a result of a change in the legislation of the Russian Federation or 
the Company Charter certain points of these Regulations come into conflict there-
with, these points will become inoperative, and until such time as amendments are 
made to these Regulations the said issues must be governed by the laws of the 
Russian Federation or the Charter of the Company. 
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Annex to Resolution on Item 9 of the Agenda of the General Shareholders Meeting held by Public Joint Stock Company “Oil Company LUKOIL” of June 20, 2019  

 

Related Party Transaction 
 

 

No. 
Names of the 

Parties Name of transaction Beneficiary Subject of transaction 

Persons interested 
in a transaction, 
grounds for the 

person to be con-
sidered an inter-

ested party 

Other material 
terms of the transac-

tion 
Price 

1. PJSC «LU-
KOIL» (In-
sured Party) 

OJSIC Ingoss-
trakh (Insurer) 

 

Insurance agreement 
(policy) covering the 
liability of directors, 
officers and companies 
(hereinafter, the 
“Agreement”). 

Coverage А: sole executive 
body, members of management 
bodies, employees of PJSC 
«LUKOIL» and/or PJSC «LU-
KOIL» subsidiaries, and/or 
other organizations in which 
PJSC «LUKOIL» or its subsid-
iary has a stake, at the sugges-
tion of which the sole executive 
body and/or members of man-
agement bodies of the respec-
tive organizations were elected 
(hereinafter, the “Insured Par-
ty”.)  

Coverage B: PJSC LUKOIL, 
PJSC «LUKOIL» subsidiaries, 
other organizations in which 
PJSC «LUKOIL» or its subsid-
iary has a stake, at the sugges-
tion of which the sole executive 
body and/or members of man-
agement bodies of the respec-
tive organizations were elected 
(hereinafter, the “Companies 

Should any of the insured events provided for by the 
Agreement occur, the Insurer shall for the fee (Insur-
ance Premium) provided for by the Agreement, pay 
the insurance indemnity provided for by the Agree-
ment (as the case may be) to the respective Insured 
Party and/or any other Party entitled to such indemnity 
within the limit of the Insurance Coverage (liability 
limit) provided for by the Agreement.    

For the purpose of Coverage A, the insured event in 
terms of liability insurance of any Insured Party for 
any Losses incurred by other persons, shall be consid-
ered any of the following events: (а) incidence of lia-
bility of any Insured Party at any moment prior to or 
within the Insurance Coverage Period under the appli-
cable legislation due to any Losses incurred by other 
persons as a result of any Wrongdoing of the Insured 
Party, and (b) bringing any Action against the said 
Insured Party due to the Losses incurred by other per-
sons within the Insurance Coverage Period (means the 
validity period of the insurance coverage provided for 
by the Agreement starting simultaneously with the 
Insurance Coverage Period and ending simultaneously 
with the expiry of the Insurance coverage period, and 
should there be a so-called “Discovery Period” (a 60-

The President, 
members of the 
Board of Directors 
and the Manage-
ment Committee of 
PJSC «LUKOIL» 
simultaneously act 
as transaction bene-
ficiaries. 

The insurance period 
covers the period 
from July 19, 2019 
through July 18, 
2020.  

The insurance cover-
age (liability limit) 
under Coverages А, 
В, С shall be at least 
USD 150,000,000, 
including coverage 
related expenses. 

The Insurance Premi-
um shall be paid in 
rubles at the exchange 
rate as agreed on by 
the Parties as of the 
Agreement date under 
the Agreement terms. 

The Insurance 
Premium 
under Cover-
ages А, В, С 
shall not ex-
ceed USD 
470,000. 
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for Coverage B purposes”.)  
 

Coverage C: PJSC LUKOIL, 
PJSC «LUKOIL» subsidiaries 
(hereinafter, the “Company”.) 

The above persons shall be 
collectively referred to as the 
“Insured Party.” 

 

day period starting after the expiry of the Insurance 
coverage period and early termination/dissolution of 
the Agreement, within which the Insurer may be noti-
fied of any Action brought for the first time within the 
respective period due to any Wrongdoing that occurred 
prior to the expiry of the Insurance coverage period) - 
upon the expiry of the “Discovery Period”). The in-
sured event shall occur at the moment the above Legal 
Action is taken provided that the Insurer subsequently 
admits the occurrence of the insured event or the said 
occurrence is admitted by court, arbitration, tribunal or 
any other competent body/institution. The Agreement 
also covers any Losses incurred by any Insured Party 
and/or the Losses to be incurred by any Insured Party 
upon expiry of the Insurance Coverage Period as a 
liability for the Losses incurred by other persons (in-
cluding but not limited to decisions by court, arbitra-
tion, tribunal or any other competent body/institution 
upon expiry of the Insurance Coverage Period), but in 
connection with any Legal Action taken within the 
Insurance Coverage Period. 

Under Coverage А, the Insured Party or a third party 
in the interests of the Insured Party shall be indemni-
fied for any Losses related to any Legal Action that 
was taken for the first time against any Insured Party 
within the Insurance Coverage Period or the Discovery 
Period (if applicable), of which the Insurer was noti-
fied in writing under the Agreement, except for the 
cases when the said Losses were indemnified by the 
Company (within the respective indemnification lim-
it).  

For the purpose of Coverage B, the insured event shall 
be considered the fact of any expenses incurred by any 
Company for the purpose of Coverage B due to the 
indemnification for any Losses incurred by any In-
sured Party and/or any other person in the interests of 
any Insured Party by the said Company for the purpose 
of Coverage B, in connection with any Legal Action 
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taken against any Insured Party and/or liability of any 
Insured Party for any Losses incurred by other per-
sons. The Agreement also covers the specified expens-
es incurred by any Company for the purpose of Cover-
age B upon expiry of the Insurance Coverage Period, 
but in connection with any Legal Action taken within 
the Insurance Coverage Period and/or the liability of 
any Insured Party for any Losses incurred by other 
persons due to which a Legal Action was taken within 
the Insurance Coverage Period. 

Under Coverage B, the Company or a third party in the 
interests of the Company shall be indemnified for the 
purpose of Coverage B, for any Losses related to any 
Legal Action that was taken for the first time against 
any Insured Party within the Insurance Coverage Peri-
od or the Discovery Period (if applicable), of which 
the Insurer was notified in writing under the Agree-
ment, but only to the extent in which the said Losses 
were indemnified by the Company for the purpose of 
Coverage B. 

For the purpose of Coverage C, the insured event in 
terms of liability insurance of any Company for any 
Losses incurred by other persons, shall be considered 
any of the following events: (а) incidence of liability 
of any Company at any moment prior to or within the 
Insurance Coverage Period under the applicable legis-
lation due to any Losses incurred by other persons as a 
result of any Wrongdoing of the Company, and (b) 
taking of any Legal Action on securities due to the 
Losses incurred by other persons against the said 
Company within the Insurance Coverage Period. The 
insured event shall occur at the moment the above Le-
gal Action on securities is taken provided that the In-
surer subsequently admits the occurrence of the in-
sured event or the said occurrence is admitted by court, 
arbitration, tribunal or any other competent 
body/institution. The Agreement also covers any Loss-
es incurred by any Company and/or the Losses to be 
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incurred by any Company upon expiry of the Insur-
ance Coverage Period as a liability for the Losses in-
curred by other persons (including but not limited to 
decisions by court, arbitration, tribunal or any other 
competent body/institution upon expiry of the Insur-
ance Coverage Period), but in connection with any 
Legal Action on securities taken brought within the 
Insurance Coverage Period.   

Under Coverage C, the Company or a third party in the 
interests of the Company shall be indemnified for any 
Losses related to any Legal Action on securities that 
was taken for the first time against any Company with-
in the Insurance Coverage Period or the Discovery 
Period (if applicable), of which the Insurer was notified 
in writing under the Agreement. Coverage C does not 
limit in any way Coverage A in respect of any Legal 
Actions on securities. 
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